
      

                        
GOVERNMENT EMPLOYEES’ RETIREMENT SYSTEM 

OF THE VIRGIN ISLANDS 
REGULAR MEETING OF THE BOARD OF TRUSTEES 

 

St. Thomas/St. Croix via Zoom 
Thursday, May 27, 2021 

9:30 am 

** AGENDA ** 

I. Call to Order 

II. Roll Call 

III. Comments and Suggestions from Retirees 

IV. Comments and Suggestions from Active Members 

V. Secretary’s Minutes (Regular: 04/22/21)         

VI.        Communications and Correspondences 

VII.       Chairperson’s Report 

VIII.      Administrator’s Report 

IX.      Committee Reports 

X.      Treasurer’s Report 

XI.     Investment Officer’s Report  

XII. REGULAR SESSION 

A. Unfinished Business 

(i). Board Retreat Recommendation 

(ii). Recommendation for Honoring and Commending Retiring Trustees  

XIII.  EXECUTIVE SESSION 

This portion of the meeting will be closed to the public for matters pertaining to trade secrets / or financial or 

commercial information/ or personal/ or legal matters; or matters whose premature disclosure will frustrate 

the implementation of the proposed agency action.  

A.        Unfinished Business 

     (i). Havensight Mall 

     (ii). CEO Succession Plan 

XIV.  Privileges of the Floor   

XV.    Adjournment  
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The Regular Meeting of the Board of Trustees for May 27, 2021, was called to order at 9:41a.m. 
The meeting was held via Zoom.  At roll call, Trustees present were Trustee Dayna Clendinen, (Ex-
Officio), Dorsey, Liger, Smith, and Bowry.  Trustees not present were Callwood and McDonald.  
   
Staff in attendance:  Austin Nibbs, Administrator, Cathy Smith, General Counsel, Ishmael Meyers, 
Deputy General Counsel, Denise Jeremiah, CFO, Asiah Clendinen Gumbs, Acting COO, Glenville 
Henderson, Investment Analyst, Chief of Security – Havensight Mall, Roy Moorehead Jr., Zaida 
Castro, Executive Assistant to the Administrator, Nikia Coley, Administrative Assistant to the Board 
of Trustees, and LeSean Moses, IT – Host. 
 
Also, present in the meeting were Pedro Williams, Board Counsel, Kelsha Williams, Attorney in the 
Office of Pedro Williams. The meeting was recorded by Zoom. 
 
Comments and Suggestions from Retirees  
Retiree Attorney Acquanette Chinnery thanked the Board for advertising the zoom link for the Regular 
Board meeting and sharing documents on the GERS website.    
 
Secretary’s Minutes 
A motion was made by Trustee Smith and seconded by Trustee Liger to approve the Secretary minutes 
for the April 22, 2021, Regular Board meeting.  The motion passed with 4 yes (Dorsey, Liger, Smith, 
Bowry); and 2 absent (Callwood and McDonald).    
 
Communications and Correspondences 
The Legislature of the Virgin Islands, Committee on Finance Chairman, Senator Kurt Vialet, submitted 
its annual invitation for GERS to present the System’s 2022 Fiscal Year Budget on Monday, August 
16, 2021, at the Earle B. Ottley Legislature Hall on St. Thomas at 1:00p.m.  GERS budget is not 
approved by the Legislature.   
 
Director of Finance and Administration for the Virgin Islands Public Finance Authority, Nathan 
Simmonds, submitted an invitation for the Municipal Finance Presentation.  The event has limited 
seating at Antilles School on June 4th at 9:30a.m. and will also be conducted via zoom.   
 
Correspondence was submitted to Governor Albert Bryan Jr. on May 24, 2021,  regarding appointment 
letter and certificate for Ronald E. Russell, Esq. as the elected Retiree Trustee for the St. Croix district.  
Attorney Russell was the only person that applied and being that he qualified, Attorney Russell was 
accepted as elected.   
 
On May 24th, Administrator Nibbs submitted e-mail to Commissioner Nominee for Department of 
Finance, Bosede Bruce, in regard to Act 8383 correspondence dated March 1st originally sent to then 
Acting Commissioner of Finance, Clarina Modeste Elliot.  Administrator Nibbs is awaiting response 
as to what the status is of request.   
 
A billing invoice dated May 19, 2021 was submitted to OMB Director and Commissioner Nominee for 
Department of Finance, Bosede Bruce, for total employer contributions due for $30.9M, which includes   
the Third Circuit Court award of $19.9M, in addition to outstanding contributions for fiscal year 2021 
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for  $10M and a past due balance of $1M for fiscal year 2020. Every fiscal year GERS by law must  
receive $10M from the internal revenue matching fund.   
 
Chairman Bowry’s Report 
Chairman Bowry (1) Reached out to Attorney Ronald Russell and welcomed him as the new Retiree 
Trustee; (2)Legislative members of the special GERS Subcommittee and GERS representatives were 
unable to resume its usual scheduled work session because of a pre-empted emergency.  Trustee Bowry 
will keep the Board informed of new dates.   
 
Administrator’s Report 
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EXHIBIT B 
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EXHIBIT C 
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Updates 
As requested by Mr. Nibbs, Mrs. Clendinen Gumbs provided to the Trustees an update on FEMA 
projects.  It was reported that walk-throughs were conducted with FEMA representatives.  The System 
have two pending projects without an application of a drawdown request which is the Havensight Mall 
Retail buildings and Warehouses.  The System completed a total of 13 projects and is working with 
VITEMA and FEMA to drawdown additional funds. So far, GERS has received over $1M.   
 
The Department of Justice objection to a one-year lease was caused by their intentions to invest in 
improving their interiors and negotiation is ongoing.   
 
Extensive research was conducted in regard to the St.  Thomas Complex building walk-throughs and 
findings will be submitted to the Board.  The St. Thomas Complex building electricity configuration 
project was visited before by past GERS Board who considered it a cost-prohibited item.  Chairman 
Bowry recommended to the Trustees, if necessary, to revisit this topic in a Budget Committee meeting, 
but to consider the current market value of the building.   
 
Because of the possibility of losing a quorum, Chairman Bowry presented to the Board a 
recommendation to amend the May 27, 2021 and proceed with going into Executive Session and the 
Board agreed.  
 
A motion was made by Trustee Smith and seconded by Trustee Dorsey to reorder the agenda to go into 
executive session. The motion passed with 4 yes (Dorsey, Liger, Smith, and Bowry); and 2 absent 
(Callwood and McDonald). 
 
A motion was made by Trustee Smith and seconded by Trustee Dorsey to go into executive session. 
This portion of the meeting will be closed to the public  for matters pertaining to trade secrets / 
or financial  or commercial information. The motion passed with 4 yes (Dorsey, Liger, Smith, and 
Bowry); and 2 absent (Callwood and McDonald). 
 
Executive Session 
The meeting ended because of lack of a quorum at 1:09pm. 
 
The minutes for the Regular Session were transcribed from the zoom recording by Zaida Castro, 
Executive Assistant to the Administrator, and reviewed by the Secretary of the Board.  
 
 
_____________________________ 
Austin L. Nibbs, CPA, CGMA    
Administrator/CEO   
Secretary, GERS Board of Trustees 


